GULF CAPITAL

LONDON =« AMMAN « KUWAIT =« BAGHDAD = TOKYO

SOLICITATION FOR PORTLAND CEMENT

You are kindly requested to quote us your best competitive price and delivery time for:

Grey Portland Cement to BS 42.5 Specifications.

Quantities & Destinations

A UMM QASR, IRAQ 12,500 metric tonnes
B. ERBIL, IRAQ 50,000 metric tonnes
C. QATAR 500,000 metric tonnes

Cement Specifications

1. Chemical Properties

SILICON DIOXIDE (5102) 21.00
ALUMINIUM OXIDE (A1203) 4.30
FERRIC OXIDE (FE203) 3.30
CALCIUMOXIDE (CAQ) 63.60
MAGNESIUM OXIDE-(MGO) 1.40
SULPHUR TRIOXIDE (503) 2.70
LOSS OF IGNITION (LOI) 0.90
TRI-CALCIUM SILICATE (C35) 65.00
DICALCIUM SILICATE (C2S) 15.00
TRI-CALCIUM ALUMINATE (C3A) 8.05

TRI-CALCIUM ALUMINO FERRICE (C4AF) 9.76

2. Physical & Mechanical Properties

Gulf Capital Limited
4-5 Park Place
London SWIA 1LP

PHONE: +44 (0)20 7083 0190

FAX: +44 (0)20 7898 9101
WEBSITE: www.gulfcapital.co.uk

05 October, 2005

DELIVERY: PACKED IN 4 PLY KRAFT PAPER BAGS OF 50KG EACH
BLAIN CM2/GR: 3.750

AUTOCLAVE EXPANSION 0.02

INITIAL SETTING TIME (VICAT) 105 MINUTES

FINAL SETTING TIME (VICAT) 135 MINUTES

UK Registered Company No. 4011360. Registered Address 4-5 Park Place London SW1A 1LP



GULF CAPITAL

Contractual Procedures

Delivery & Payment will be as per standard commodity sale-purchase procedures:

Buyer submits Letter of Intent (LOI) and Bank Comfort Letter (BCL).

Seller issues the Formal Contract Offer (FCO).

Buyer accepts and agrees the terms and conditions of the FCO by counter signature & companies seal and
returning it to the seller.

Seller issues draft contract with full banking details. Draft Contract shall be signed by both parties and sent
via fax that will be deemed as original and valid.

Hard copies of the Contract to be issued by the Seller signed and exchanged with the Buyer.

Seller and Buyer will lodge the hard copies of the Contract with their respective banks.

The Buyers bank provides Proof of Funds to the seller’s bank. The Proof Funds is a non-operative,
irrevocable, transferable, confirmed Letter of Credit.

Seller will provide the Proof of Product bank to bank and all relevant documentation, including Port of
Embarkation.

Buyer will present pre-advised Letter of Credit to be approved by Seller's Bank.

Seller will issue 2% Performance Bond to activate the Letter of Credit.

Visits are welcomed at the port.

Delivery and Shipment commence as per Contract.



